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House Judiciary Conrmi ttee
c/o Ken Peterson. Chair

RE: IIB 81 (Act creating a,securitiss Restitution Assist'trcc lrund)

Denr Chairman Petersorr $nd Committee Members:

I urge you to support the passage of HB g't.

unfortunately, irt our industry some people behave badly and in mtury cfls€s an
unsophisticated individual bccomes a uictim or*rat behavior.

h o*ly cases the arnount of mtmey lcrst may not bc unough to allow the victim to seek

Ymcdy frorn our legal systcnr or in many cases thc victim-ha.s proven wrong cloing hut
thers are no linds availablc from the named pflrty to retuffi tosi tunos.

I understand that investing has risks. Ilowcver, in too many $ases! mislcadiug advisors
play on people's lack of unde$hncting or information and ireate losses that are
dcvattating to their pcrsonal rinancial situation. This bill would:

I ) AIIow for rcstitution when regulators agree that it is appropriatc.
2) Cap the amount at $25,000.00.
3) Make thc firnds available &om fines of had hehavior, not thc tax pay€rs.
4) Impose pennlties lirr fhlse application to lirnit any abuse of thc fund-
5) Place statutory limits that are reasonable.
6) Providc qualifierl rcgulators that will pruclently oversss thc process of this

resistancc fund.

with 38 years of expErtise in the sccurities intlustry I have cxpcrienced irrcidents ttlat

-ha-v-e 
damaged investors beyond what they understand to be their risks. Our indusffy is

built on tllst. The violation ofthat trrst $Bn sause finnficial settracks that are lifc
changing to filany victims cven il"the amount msy appcar small to haditional lawsuits and
recovery fbr victim.

This bill allowr for a regulatetl sorilce of firntls and a process for a fair opportunity for
victims to recovcr sorne or nll of their losses.
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lf I can be of any further assistance oryou would likc me to te$iry personally, I would do
all I cuuld to bc available to you and your committpc memhers.

Please support this bill - it will help those who are darnaged with little or no alternatives
to rtcover their losses,

Respectfirlly,
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Cladie fnvestment Advieorv, LLC


